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Limited or any of its subsidiaries.

Fundamental Uncertainty

In forming our unqualified opinion, we have considered the adequacy of the disclosures in Note 27 to the financial statements
concerning the Board of Director’s plans with respect to achieving the sales and cash flows predicted within the timeframe budgeted
and prior to utilisation of available cash resources. The financial statements have been prepared on a going concern basis, the validity
of which depends on the successful implementation of such plans. These plans have been confirmed by the Board of Directors as
outlined in Note 27. The financial statements do not include any adjustments that would result from a failure to achieve the sales and
cash flows predicted within the timeframe set out in the Board of Directors’ plans. If the sales and cash flows cannot be achieved
within the timeframe set, the company and group may be unable to continue in operational existence for the foreseeable future and
adjustments may have to be made to reflect the situation that assets may need to be realised other than in the normal course of business
and at amounts which could differ significantly from the amount at which they are currently recorded in the Balance Sheet. In
addition, the group may have to provide further liabilities that might arise, and to reclassify non current assets and liabilities as current
assets and liabilities.

Unqualified Opinion
We have obtained all the information and explanations we have required.
In our opinion:
e  proper accounting records have been kept by Connexionz Limited as far as appears from our examination of those records; and
e the financial statements on pages 14 to 51:
- comply with generally accepted accounting practice in New Zealand;
- comply with International Financial Reporting Standards; and
- give atrue and fair view of the financial position of Connexionz Limited and group as at 31 March 2009 and the results of
their operations and cash flows for the year ended on that date.

Our audit was completed on 20 July 2009 and our unqualified opinion is expressed as at that date.

Chartered Accountants
CHRISTCHURCH, NEW ZEALAND

This audit report relates to the financial statements of Connexionz Limited and group for the year ended 31 March 2009 included on Connexionz Limited and
group’s website. The Board of Directors are responsible for the maintenance and integrity of the Connexionz Limited and group’s website. We have not been
engaged to report on the integrity of Connexionz Limited and Group’s website. We accept no responsibility for any changes that may have occurred to the
financial statements since they were initially presented on the website. The audit report refers only to the financial statements named above. It does not
provide an opinion on any other information which may have been hyperlinked to/from these financial statements. If readers of this report are concerned with
the inherent risks arising from electronic data communication they should refer to the published hard copy of the audited financial statements and related audit
report dated 31 March 2009 to confirm the information included in the audited financial statements presented on this website. Legislation in New Zealand
governing the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.
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